
$QWL-%XOO\LQJ�3DUHQW�:RUNVKRS 
7KH�FKLOGUHQ�KDG�D�JUHDW�WLPH�RQ�0RQGD\�OHDUQLQJ�DOO�DERXW�WKH�UROH�RI�DQ�$QWL-%XOO\LQJ�$P�
EDVVDGRU��7KH\�VSHQW�WKH�GD\�ZLWK�WKHLU�FRXQWHUSDUWV�IURP�7KH�&KDQGOHU�DQG�%XVEULGJH�-XQLRU�
6FKRRO�WR�ZRUN�WRJHWKHU�DQG�FRPH�XS�ZLWK�D�VFKRRO�ZLGH�FDPSDLJQ�ZKLFK�ZLOO�EH�VKDUHG�ZLWK�
WKH�UHVW�RI�WKH�VFKRRO�RYHU�WKH�FRPLQJ�ZHHNV��,W�ZDV�JUHDW�WR�VHH�SDUHQWV�DWWHQG�WKH�SDUHQW�
ZRUNVKRS�DIWHUZDUGV�DQG�OHDUQ�DOO�DERXW�ZKDW�WKH�FKLOGUHQ�KDG�EHHQ�ZRUNLQJ�RQ�WRJHWKHU�DQG�
DOVR�ZKHUH� WR� ILQG�PRUH� LQIRUPDWLRQ�� 7KH�SDUHQWV� OHDUQW� WKDW�QRW�DOO� EHKDYLRXUV� FRQVWLWXWH�
EXOO\LQJ� DQG� WKH� LPSRUWDQFH� RI� LQIRUPDWLRQ� ILQGLQJ� EHIRUH� MXGJHPHQWV� DUH�PDGH�� ,W�ZDV� D�
JUHDW�GD\�DOO�URXQG�DQG�ZH�KRSH�WR�HPEHG�WKH�UROH�DQG�UHFHLYH�DQQXDO�WUDLQLQJ�IRU�WKRVH�NHHQ�
WR�EH�DQ�$QWL-%XOO\LQJ�$PEDVVDGRUV�LQ�WKH�IXWXUH� 
 
.HHSLQJ�'U\�LQ�WKH�6QRZ 
:HOO� GRQH� WR� DOO� WKRVH� ZKR�PDGH� LW� LQ� WRGD\�� -XVW� D� QRWH� WR� DVN� WKDW� FKLOGUHQ� EULQJ� LQ� D�
FKDQJH�RI�IRRWZHDU�ZKHQ�WKHUH� LV�VQRZ�XQGHUIRRW—ZLWKRXW�WKLV�WKH\�ZLOO�QRW�EH�DEOH�WR�JR�
RXWVLGH�GXULQJ�EUHDN-WLPH� 
 
*-6�&URVVLQJ�:RUNLQJ�3DUW\ 
$IWHU�UHFHLYLQJ�WKH�GLVDSSRLQWLQJ�QHZV�IURP�WKH�ORFDO�DXWKRULW\�WKDW�WKH�VFKRRO�GLG�QRW�PHHW�
WKH�WKUHVKROG�WR�KDYH�D�SHUPDQHQW�FURVVLQJ�RXWVLGH�WKH�IURQW�JDWH��ORFDO�FRXQFLOORU�3HQQ\�5LY�
HUV�LV�WR�VSHDUKHDG�D�JURXS�WR�WU\�DQG�UDLVH�PRQH\�IURP�VSRQVRUVKLS�DQG�GRQDWLRQV�WR�JHW�RQH�
LQVWDOOHG��6KH�KDV�DOUHDG\�FRQWDFWHG�:DLWURVH�ZKR�DUH�WR�FRPPLW�WZR�PRQWKV�¶JUHHQ�WRNHQV·�
WR� WKH�FDXVH��:H�DUH�DOVR� ORRNLQJ� IRU�D�ZRUNLQJ�SDUW\�ZKR�ZRXOG�EH�DEOH� WR� FRPH�XS�ZLWK�
VRPH�PRUH� IXQGUDLVLQJ� LGHDV� WR� KHOS�� ,I� \RX� DUH� LQWHUHVWHG� DQG�ZRXOG� OLNH� WR� JHW� LQYROYHG�
WKHQ�SOHDVH�FRQWDFW�WKH�VFKRRO�RIILFH��:H�ZLOO�WKHP�DUUDQJH�D�PHHWLQJ�ZLWK�0U�6DPVRQ��3HQ�
Q\�DQG�WKH�ZRUNLQJ�SDUW\�WR�PRYH�IRUZDUG���� 
 
6FKRRO�'LUHFW�7HDFKHU�7UDLQLQJ� 
:H�KDYH�UHFUXLWHG�VWXGHQWV�WR�RXU�6FKRROV�'LUHFW�SURJUDPPH�IRU�6HSWHPEHU������DQG�WKHUH�
DUH�VWLOO�VSDFHV�DYDLODEOH��,I�\RX��RU�DQ\RQH�\RX�NQRZ��LV�LQWHUHVWHG�LQ�WUDLQLQJ�WR�EH�D�WHDFKHU�
WKHQ� YLVLW� ZZZ�JHWWHDFKLQJ�RUJ� WR� ILQG� RXW� PRUH� RU� IHHO� IUHH� WR� ERRN� DQ� DSSRLQWPHQW� WR�
VSHDN�WR�0U�6DPVRQ�DERXW�LW�YLD�WKH�VFKRRO�RIILFH� 
 
7KLV�WHUP�ZH�ZLOO�IRFXVVLQJ�RQ�WKH�YDOXH�RI���+21(67< 
&RQWLQXLQJ�ZLWK�RXU�IRFXV�RQ�FRUH�YDOXHV�ZKLFK�ZHUH�LQWURGXFHG�WKUHH�\HDUV�DJR��ZH�ZLOO�EH�
FRQFHQWUDWLQJ�RQ�WKH�YDOXH�RI�+21(67<�WKLV�KDOI�WHUP��7KH�FKLOGUHQ�ZLOO�KDYH�ZHHNO\�DVVHP�
EOLHV�HQFRXUDJLQJ�WKHP�WR�UHIOHFW�RQ�ZKDW�WKLV�YDOXH�¶ORRNV�OLNH·��7KH\�ZLOO� OHDUQ�DERXW�KRZ�
ZH�DOO� QHHG�WKH�DELOLW\� WR�EH�+21(67�DQG�KRZ�+21(67<� OLQNV� WR�RWKHU� FRUH�YDOXHV� VXFK�DV�
5(63(&7�DQG�75867��7KHUH�ZLOO�DOVR�EH�IROORZ�XS�VHVVLRQV�LQ�FODVV��:H�DOVR�DVN�WKDW�WKH\�DUH�
UHIHUUHG�WR�DQG�UHLQIRUFHG�DW�KRPH�DV�ZHOO�DV�VFKRRO� 
 
&KDQFH���6KLQH�&ULFNHW�&RDFKLQJ 
7KH� &KDQFH� �� 6KLQH� LQLWLDWLYH� VXSSRUWHG� E\� 6XUUH\� &RXQW\� &ULFNHW� &OXE� FRDFKLQJ� VHVVLRQV�
EHJLQ�QH[W�ZHHN��*DEE\�'XQQDJH�ZLOO� OHDG�WKH�VHVVLRQV��ZLWK�VXSSRUW�IURP�&DURO\Q�'DZNLQV�
DQG�*UDKDP�(NLQV�IURP�RXU� ORFDO�FULFNHW�FOXEV��7KHUH�ZLOO�EH���VHVVLRQV� LQLWLDOO\�UXQQLQJ�RQ�
0RQGD\�PRUQLQJV��EHJLQQLQJ�ZLWK�<HDU���RQ�0RQGD\��WK�)HEUXDU\��7KH�IXOO�WLPHWDEOH�ZLOO�EH�
GLVSOD\HG�RQ�RXU�7HDP�*-6�VSRUWV�QRWLFH�ERDUG�DQG�WKH�FKLOGUHQ�ZLOO�EH�PDGH�DZDUH�RI�WKLV�LQ�
DVVHPEO\�� �'RQ·W�IRUJHW�WR�FKHFN�WKH�QHZVOHWWHU�HDFK�ZHHN�ZKHUH�WKH�QH[W�\HDU�JURXS�DQG�
WUDLQLQJ�GDWH�ZLOO�EH�DQQRXQFHG���7KH�FKLOGUHQ�PXVW�KDYH�WKHLU�3(�NLWV�LQ�VFKRRO�IRU�WKHVH�VHV�
VLRQV� 
 
/DWH�$UULYDOV 
3OHDVH�UHPHPEHU�WKDW�LI�\RXU�FKLOG�LV�UHWXUQLQJ�WR�VFKRRO�IROORZLQJ�DQ�DSSRLQWPHQW�RU�DUULYLQJ�
ODWH� LW� LV� LPSRUWDQW�WKDW�WKH\�DUH�GURSSHG�DW� UHFHSWLRQ�DQG�VLJQHG-LQ��7KLV� LV� WR�HQVXUH�RXU�
VDIHJXDUGLQJ�JXLGHOLQHV�DUH�PHW� 
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6SRUWV�1HZV 
*-6�3UHPLHU�/HDJXH����� 
'XH�WR�WKH�DGYHUVH�ZHDWKHU�WRGD\�DQG�WKH�XQGHU�VRLO�KHDWLQJ�QRW�ZRUNLQJ�DW�WKH�0HDGURZ�*URXQG��WKLV�ZHHNV�IL[�
WXUHV�ZLOO�QRZ�EH�SOD\HG�QH[W�0RQGD\� 
 
6ZLPPLQJ�*DOD�–�6DW���0DUFK���3UDFWLFH�6XQ����)HE 
 
:$17('���
�:H�67,//�QHHG�PRUH�ER\V�WR�MRLQ�WKH�*-6�WHDP��DORQJ�ZLWK�VRPH�PRUH�<��JLUOV� �3OHDVH�FRQWDFW�
&ODLUH�0DUNV�RQ�DODQGFODLUH#EWLQWHUQHW�FRP�LI�DQ\�<��������RU���ER\V�ZDQW�WR�FRPH�DORQJ�IRU�WKH�SUDFWLFH�RQ�6XQ�
GD\����)HE�DW��SP�WR�VHH�ZKDW�LW·V�DOO�DERXW�–�WKHUH�DUH�ORWV�RI�IXQ�UHOD\�UDFHV�WR�WDNH�SDUW�LQ� �,I�\RX�KDYH�DQ\�
TXHVWLRQV�DERXW�WKH�HYHQW�SOHDVH�HPDLO�&ODLUH�GLUHFWO\� 

,QVHW�'D\V�������� 
0RQGD\���WK�)HEUXDU\ 
7XHVGD\���UG�$SULO 

)25*,9(1(66�—�9DOXHV�&KDPSLRQV� 
�&0�—�0D[� 
�6'�—�%HOOD� 
�(0�—�&KDULVVD� 
�$-�—�$PEHU� 
�(&�—�)UDQNLH� 
�&3�—�.DWLH� 
�5+�—�1DWH� 
�-3�—��(YD� 

$WWHQGDQFH�:LQQHUV���(0����� 

3OHDVH�EH�DZDUH�WKDW�SHQDOW\�QRWLFHV�FDQ�EH�LVVXHG�IRU�XQDXWKRULVHG�OHDYH�RI�DEVHQFH�IRU�ILYH�GD\V�RU�PRUH���3HQDOW\�1RWLFHV�DUH�LVVXHG�SHU�
SDUHQW�SHU�FKLOG�DQG�WKH�DPRXQW�GXH�LV�����LI�SDLG�ZLWKLQ����GD\V��ULVLQJ�WR������LI�SDLG�EHWZHHQ����DQG����GD\V���,I�WKH�3HQDOW\�1RWLFH�UH�

PDLQV�XQSDLG�DIWHU����GD\V�WKH�/RFDO�$XWKRULW\�PXVW�FRQVLGHU�D�SURVHFXWLRQ�LQ�WKH�0DJLVWUDWHV�&RXUW� 

7KH�37$�KDYH�VHFXUHG����HVWDWH�DJHQW�ERDUGV� WR�SURPRWH�WKH�*RGDOPLQJ�)RRG�)HVWLYDO�RQ��WK�-XO\��6R� IDU�ZH�
KDYH���YROXQWHHUV�ZKR�KDYH�NLQGO\�DJUHHG�WR�KDYH�D�ERDUG�VLWHG�RQ�WKHLU�SURSHUW\��WKDQN�\RX����:H�DUH�WKHUHIRUH�
ORRNLQJ�IRU���PRUH�ZLOOLQJ�YROXQWHHUV�WR�KDYH�D�ERDUG�VLWHG�RQ�WKHLU�SURSHUW\��)RU�HDFK�ERDUG�GLVSOD\HG�ZH�UDLVH�
����IRU�WKH�VFKRRO�VR�LI�ZH�FDQ�UHDFK�WKH�PD[LPXP����ZH�HDUQ�������%RDUGV�ZLOO�EH�VLWHG�RQ��UG�-XQH�DQG�
UHPRYHG�RQ��WK�-XO\�E\�6H\PRXUV�(VWDWH�$JHQWV��,I�\RX�DUH�DEOH�WR�GLVSOD\�D�ERDUG�SOHDVH�FRQWDFW�6LPRQ�3DUU\�DW�
VLPRQFUSDUU\����#JPDLO�FRP� 
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